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FinalY Project is a 24-month Erasmus+ initiative that addresses the urgent need for better financial education

among young people in Cyprus, Ireland, and across Europe.
Many youths enter adulthood without the knowledge to manage their money, understand banking, navigate

taxes, or protect themselves from fraud.

Project full name: Empowering Financial Literacy in Youth
Project number: KA210-YOU-000185401

Action type: KA210-YOU - Small-scale partnerships in youth
Duration: 01/04/2024 - 31/03/2026, 24 months
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This project aims to address European youth's financial illiteracy.
Youth is transitioning into the phase where they make important
financial decisions, facing a complex financial world filled with
challenges and opportunities.

The EU reports that 52% of adults are financially literate, with
Northern Europe doing better. Approximately half of EU adults lack a
full comprehension of basic financial concepts, according to the
OECD/INFE 2020 international survey on adult financial literacy.

The consortium will focus on youth and young adults (18-35 years
old) who are still trying to find their way in the market while also

learning how to manage their spending.
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Empowering Financial Literacy in Youth

FinalY (Project Number: 2023-3-CY02-KA210-YOU-000185401) is an Erasmus+ funded project which aims to enhance the financial

literacy of young adults through tailored educational resources and workshops.

Last updated 7 July 2025

Overview  Course content

About the course

FinalLY (Project Number: 2023-3-CY02-KA210-YOU-000185401) is an Erasmus+ funded project which aims to enhance
the financial literacy of young adults through tailored educational resources and workshops. The project addresses the
concerning statistic which revealed that approximately half of EU adults lack a full comprehension of basic financial

oncents. according to the OECD/INFE 2020 international survev on adult financial
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Qualitative Research: Articles - Desk Research and Focus Groups

Quantitative Research: Questionnaire with numerical analysis

(DFinaLY

This questionnaire is within the frame of the FinaLY (Empowering Financial Literacy in Youth) Erasmus+
project, which aims to enhance the financial literacy of young adults through tailored educational resources

and workshops.

Q1 - Compound Interest
Assume you put €100 in a savings account with an interest rate of 2% per year. You do not make any other payments

®
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FinalY - Empowering Financial Literacy in e

Youth Questionnaire .
B I U &
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Your responses are valuable to us and will provide insight for the next steps of this project.

This form uses your e-mail to prevent multiple answers and to save progress, but it is not shared with us. At
the final step, you will be asked to share your contact details in order to be considered for participation in a
We would appreciate it if you could take a few minutes (3-5min) of your time to fill it out.

For more information on the project:
Website: www. finalyproject.eu

facebook.com/finalyproject

to this account and do not withdraw funds. In 5 years from today, how much money will you have in your account? Febookoge iasiome

Q2 - Investment risk

Preferred Language *

In your opinion, the following statement is true or false:
"Investing €10.000 in shares of a company usually offers a more certain return than investing €10.000 euros in a

mutual fund.”
Q3 - Inflation

Assume interest rate in your savings account of 1% per year and inflation of 2% per year. In 1 year from now, how many
goods or services could you buy with the money you will have collected in your account, compared to today?

Q4 - Relationship between Risk and Expected Return

In your opinion, the following statement is true or false:
"If someone offers you an investment opportunity with high expected returns, then the investment probably involves

low risk."

Q5 - Credit Card Management
Assume debt of €5,000 on your credit card bill. Every month you pay €50 towards it. If the interest rate is 12% per year
(or 1% per month), how long will it take you to pay off its entirety, given that you make no other transactions?
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Synthesis R

Our Synthesis Report, based on desk research, over 330 survey responses, and focus groups
with over 36 young people aged 18-35, reveals critical findings:

» Strong understanding of theoretical concepts like inflation and risk-return.

* Less than 14% of respondents had formal exposure to economic theory.

* Weakness in applying concepts such as compound interest and debt repayment.
* Interest in daily money management outweighed interest in long-term planning.
* High levels of financial caution, especially toward investment products.

* A clear need for hands-on, real-life financial education.

The study calls for practical training tools, including budgeting exercises, credit management
simulations, and digital security awareness. It also emphasizes the importance of
confidence-building in financial decision-making.

https://finalyproject.eu/results/
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FREE hybrid and blended training:

Participation
* Physically (Cyprus and Ireland)
* Online (Available for everyone)

Sessions
e 4 online webinars
* Physical Hands-on workshops
* Discussions
* Certification of participation

* Each participant should complete a feedback form at the end of each
bootcamp
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* All educational material C LASS3 6 5

* All video-recorded sessions
* All additional resources
 Certificates

www.learn.finalyproject.eu

For FREE, you only need to register! https://class365.eu/
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